
RETIREMENT BOARD MINUTES 11/14,/M24

Deputy Controllet Nicki Gottschall called the meeting of the Lycoming County Retirement

Bourd io order at 1 1:00 a.m. Thursday, Novembet 14, 2024 in the Commissioners' Boatd

Room, thrrd floor, Third Steet Plaza' Boatd membets present included: Commissloner

i.o,, M.,rg.r, Commissionet Mark Mussina, Controllei Krista Rogers' and Treasuter Cindy

N.-.o-"rl Also in attendance was Solicitor Christopher Kenyon, Seth Lynn ftomDahab

A.-.1",.r, Deputy Controller Nicki Gottschall, HR Director Michael Hagen' Jenrufet

Brown (Aiministrative Support Staff from the Conroller's office) and three feulees'

Treasuter Newcomet made a motion to accept the August 8, 2024 meetlng mnutes'

Comrnissioner Mussina seconded the motion and it passed unanimously'

Controller Rogers made a motion to accept the 2"d qt;ri.ter 2024 invoice from Dahab in the

amount of $ 17,681.96. l reasutet Newcomer seconded the mot.ion and it passed

unanimously.

Conttoller Rogers made a motion to accePt the 3't qwxtet 2024 invoice ftom Foster &

Foster in the amount of $ 13,312 50 Commis"ioner Mussina seconded thc motion and it

passed unanimouslY.

Seth Lynn from Dahab Assocrates presenred the 3'd quarter 
'OtO 

O:t-|":TT^:::O:"tj":::i"
Retfuement Fund. commrssioner Mussina made a motion to accept the lepolt as ptesenteq'

Commissionersortmansecondedthemotionanditpassedunanimously.

Fostet & Foster Actuades pitched a Retirement System to the. Conttoller's Office' This

,y.t.- -orrld gi.'e employees and retirees much more access (runmng qTi?l;l",ll,tlT9,"

io.rr-.ot., k i.ping .i..ttottic {iles, etc')' Thc fee to burld the system rs $ zu'uuu uu r nc

;.di; f,,, th'. ,y-.t.- i. $ zZSOO oO 
'rttt 

costs are considered administrative fees' so they

can be paid out of the retrremcttt fund' ConEoller Rogers made a motion to implement the

.yri.-.' C.--i.sionet Metzger secondcd the motion and it passed unanimously'

'Ihe boatd discussed a COI-A (Cost of Living Adjustment) for current' eligible retirees'

Commissionet Sortman made ) motron to ttJt grant a COLA for 2025' Commlssioner

if "og* 
...ona.d the motion' Commrssioner Sortman' Commissioner Metzgcr'

Commissioner Mussina and Tre.suret Ne-comer voted yay; controller Rogers voted nay'

The motion Passed.

Deputy Controller Gottschall ptescnted the Fidlciary Iiabihq' Coverage Renewal'

il"r;;;, ;; i" "". rr"""'" l""te yct. she is working with the Hartman (iroup for the

quote. Controller Rogers -"it "--"iJ" to """* tht poltv if it is no mote tlan $ 1'000 00

more than last year's {efleu/al;; itl" f igt"' ttran $. 1'00d 00 of a difference' thete will be no

renewal for 2025. Commrssi""* rtlOr'g- seconded the motion and it passed unanimously'

Itetirement Board repotung was ptesented from-August 2' 2024 thtough Novcmber 6'2024'

,llreasurer Newcomer made 
" -o'aior, ,., accept the "pott "t 

presented' Commissioner

Sortman seconded the motion and it passed unanimously'
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Retirement Board Reponing (08 /02/Z0U thtough 17/06/2024\

1'he meeting was adjoumed by Deputy Con.oller Gottschall at 7.1:41 a.m.

Respectfully submitted by:
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